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Exhibit 1: Heineken 3Q18 volumes Jefferies vs consensus vs Actual 

  

Source: Jefferies, company data 

Jeff Cons Actual Act vs cons

Africa ME & EE 10.7                                                            10.5                                                            10.4                                                            -1.0%

Americas 21.0                                                            20.9                                                            21.6                                                            3.3%

Asia Pac 7.6                                                               7.3                                                               7.1                                                               -2.7%

Europe 23.9                                                            23.9                                                            23.5                                                            -1.7%

Total 63.2                                                            62.6                                                            62.6                                                            0.0%

Jeff Cons Actual Act vs cons

Africa ME & EE 5.0% 2.9% 3.1% 20bp

Americas 5.0% 4.7% 8.1% 340bp

Asia Pac 12.0% 7.0% 4.8% -220bp

Europe 3.5% 3.8% 2.2% -160bp

Total 5.2% 4.3% 4.6% 30bp
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IB Serv./Past 12 Mos. JIL Mkt Serv./Past 12

Mos.

Rating Count Percent Count Percent Count Percent

BUY 1164 55.45% 94 8.08% 15 1.29%

HOLD 813 38.73% 14 1.72% 0 0.00%

UNDERPERFORM 122 5.81% 0 0.00% 0 0.00%
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