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Collaboration to develop cusatuzumab in AML, MDS and other hematological malignancies

in deal totaling up to $1.6 billion potentially

Janssen to pay argenx $300 million in upfront cash payment

Johnson & Johnson Innovation - JJDC, Inc. (JJDC) to make $200 million equity investment in

argenx

argenx to retain right to co-promote cusatuzumab in the U.S. and share economics 50-50 on

aroyalty basis

Conference call to be held today at 5:00 PM CET (11:00 AM ET/8:00 AM PT)
December 3,2018
Breda, the Netherlands / Ghent, Belgium - argenx (Euronext & Nasdaq: ARGX), a clinical-stage
biotechnology company developing a deep pipeline of differentiated antibody-based therapies for the
treatment of severe autoimmune diseases and cancer, today announced an exclusive, global
collaboration and license agreement for cusatuzumab (ARGX-110), a highly differentiated anti-CD70
SIMPLE AntibodyO, with Cilag GmbH International, an affiliate of the Janssen Pharmaceutical
Companies of Johnson & Johnson.
Cusatuzumab is currently in development in a Phase 1/2 combination study with Vidaza® for newly
diagnosed, elderly patients with acute myeloid leukemia (AML) and high-risk myelodysplastic
syndrome (MDS) who are unfit for chemotherapy. Data announced today from the Phase 1/2 study
will be presented during a being held in conjunction with the 60th American Society of
Hematology Annual Meeting and Exposition.


https://www.euronext.com/en/listview/company-press-release
https://www.globenewswire.com/Tracker?data=KgP9wQhJmJJXSjRZQxfB8YAfTut92VZ54Fs2tB6CmKv1odEonk-2h9ygynKc0vsMKrLf3nYnhvYe1gHDvyHks5Mze0saChmbjXr_xKanoic=

“AML continues to be an aggressive and deadly cancer of the blood and bone marrow with very high
relapse rates. Cusatuzumab offers a novel mode of action targeting leukemic stem cells, which are a
known driver of the relapse mechanism, and has shown a compelling response rate and tolerability
profile to date,” said Tim Van Hauwermeiren, CEO of argenx. “Janssen is an ideal strategic partner for
us to develop this differentiated investigational therapy given its extensive clinical, regulatory and
commercial expertise in oncology, and we believe that through this collaboration we are best
positioned to reach the broadest number of patients as quickly as possible. The collaboration also
strengthens our financial position, enabling our growth into a fully-integrated organization as we
continue to exploit our deep pipeline of wholly-owned product candidates, including our lead
product candidate efgartigimod which we are evaluating in four severe autoimmune indications.”

argenx and Janssen have agreed to a joint global clinical development plan to evaluate cusatuzumab
in AML, MDS and other potential future indications.

Under the terms of the agreement, Janssen will pay argenx $300 million in an upfront payment and
JJIDC will purchase $200 million (1,766,899) of newly issued shares representing 4.68% of argenx’s
outstanding shares at a price of €100.02 per share ($113.19). argenx will be eligible to receive
potentially up to $1.3 billion in development, regulatory and sales milestones, in addition to tiered,
double-digit royalties. Janssen will be responsible for commercialization worldwide. argenx retains
the option to participate in commercialization efforts in the U.S., where the companies have agreed to
share economics 50/50 on a royalty basis and outside the U.S., Janssen will pay double-digit sales
royalties to argenx.

The transactions are subject to customary closing conditions, including clearance under the Hart-
Scott-Rodino Antitrust Improvements Act, and expected to close in the first quarter of 2019.

Conference call details
Dial-in 5 minutes before the start of the conference call and use the conference ID: 5278105



