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Welke aandelen kopen?

Analyse van algemene beurstrend

Waar (VS, Europa, Azié, Emerging markets...)

Fase in de economische trend

1. leningen, investeringen
2. groei industrie
3. consumptie

Sectoren
Fase in de technische trend op k.t. en |.t. ?
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Belang technische trend

Indien een stijgende trend:

Momentum:
Groeiaandelen
Uitkijken naar koersuitbraak ofwel technische correcties

Ommekeerformaties:
Turnarounds

Indien onzekerheid of dalende trend

Cash

Zoeken naar bodemformaties:
Dividendaandelen
Value
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NY-DJ-Industrial Avg New York Stock Exchange | US2605661048

24.502,23 USD | | -99,04 [-0,40 %] 13/02/2018 | 17:31:15
I NY-D3-Industrial Avg [ VG [200] [EIVG [100]|EVG [50]]
13/02/2018 NY-DJI-Industrial Awg 24.502,23 USD VG 4,35 VG 4,38 VG 4,39
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Dow Jones

NY-DJ-Industrial Avg New York Stock Exchange | US2605661048
24.502,23 USD | ° | -99,04 [-0,40 % ] 13/02/2018 | 17:31:15

(Il MY-D3-Industrial Awg |IlVG [200] Il WS [100] (Il Ws [50])

27/01,/2017 VG 19.320,52 VG 20.248,08 ViE 20.705,93
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1S, WERE ATILL
REALLY HIGH.

\_
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Dow Jones Transport

NY-DJ-Transport.Avg Bl | XC0009694214
10.301,53 USD | .4 | 0,25 [0,00 %] 13/02/2018 | 17:45:48

|l NY-DI-Transport.Avg (I VG [200] [EVG [100] | VG [50]]
25/06/2015 VG B.525,48 VG B.176,88 VG B.043,20

12 k

10 k A, f'ﬂl/lf'

9k

- 'wﬁf"‘

7k \H"'Flr - |

Bk
okt jan apr jul okt jan apr Jul okt jan apr
2015 2016 2017 2018

De
EE URSSIG NAA’Beleg_ger-




5 Year Copper Spot
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EuroStoxx50
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Bel 20

021011991 19/02:2018 .

Zoom: 1d 5d 1Tm 3m ém YTD 1 Jaar 5 jaar Max

Price @ BELZ0 change: +288.50% Jan 02 - Feb 19
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BEL 20 + | BE0389555039

3.923,50EUR | * | -17,69 [-0,45 %] 19/02/2018 | 16:18:45
I BEL 20 VG [200] VG (100) VG [S0]
19/02/2018 BEL 20 3,923,50 EUR VG 3.976,61 VG 4.040,40 /G 4.043,89
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Turbulentie, onzekerheid

Consolidatie na lange stijgende trend

Geen duidelijk negatieve ommekeer

Cyclische aandelen en grondstoffen

Voldoende liquiditeiten aanhouden
Klemtoon op defensieve aandelen

Dividendaandelen
Fundamenteel goedkope aandelen

Emerging Markets

Olielanden: Rusland, Midden Oosten
Internet
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GlaxoSmithKline London Stock Exchange ~ | GB0009252882
1.290,80 PNC | | 0,20 [-0,02 %] 14/02/2018 | 17:35:26

B GlaxoSmithkline [V [200]|MVG [100] |MVG [50]| 15/12/2016 GlaxoSmithKline 3,18PNC VG 318 VG 3,20 VG 3,19
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GlaxoSmithKline

Farmareus

geleidelijk weer meer groei
Mogelijk dit jaar generische concurrent van Advair
Consumer health divisie van Pfizer?

Lage waardering:

kiw 12,1
Div.rend. > 6% (deze week kwartaalcoupon 23 pence)
NS/EBITDA 1,3
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laxoSmithKline London Stock Exchange ~ | GB000925288
.318,40 PNC | A\ | 9,80 [0,75 %] 20/02/2018 | 11:35:04

M GlaxosmithKline |l VG [200] |l VG [100] |l VG [50]|
7/04/2017 GlaxoSmithKline 1.618,00 PNC VG 1.607,31 VG 1.614,57 VG 1.633,99
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laxoSmithKline London Stock Exchange ~ | GB0009252882
.318,40 PNC | A | 9,80 [0,75 %] 20/02/2018 | 11:35:04

M Glaxosmithkline |l vG [200] Il VG [100] VG [50]
20/02/2018 GlaxoSmithKline 1.318,40 PNC VG 1.470,96 VG 1.358,64 VG 1.321,27
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alapagOS Euronext Amsterdam ~ | BE0003818359
04,64 EUR | A | 0,32 [0,34 %] 21/02/2018 | 17:35:19

|l Galapagos | VG [200] |l vG [100] M VG [50]| 21/02/2018 VG 78,85 VG 84,18 VG 86,95
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Galapagos

Biotech:
Moelilijk te waarderen
Relatief veilig
heel wat in pijplijn
Overnamespeculatie
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alapagOS Euronext Amsterdam ~ | BE0003818359
94,64 EUR | A | 0,32 [0,34 %] 21/02/2018 | 17:35:19

M Galapagos | vG [200] | VG [100] | VG [50] 21/02/2018 VG 78,85 VG 84,18 VG 86,95
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GalapagOS Euronext Amsterdam ~ | BE0003818359

04,64 EUR | 4 | 0,32 [0,34 %] 21/02/2018 | 17:35:19
|l Galapagos |l vG [200] |l vG [100] | VG [50]| 21/02/2018 VG 78,85 VG 84, 13 VG 86,95
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alapagos Euronext Amsterdam ~ | BE0003818359

94,64 EUR | A |1 0,32 [0,34 %] 21/02/2018 | 17:35:19
|l Galapagos|ll vG [200] |l VG [100] VG [50]) 21/02/2018 VG 78,85 VG 84,18 VG 86,95
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Vranken-Pommery Euronext Paris ~ | FRO000062796
22,90 EUR | | -0,20 [-0,87 %] 14/02/2018 | 17:35:05

M Vranken-Pommery (VG [200] (VG [100] BV [50]| 14/03/2008 Vranken-Pommery 47,96 EUR
L)
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Vranken-Pommery

Small cap

Marktkapitalisatie 210 min. EUR
Gemiddeld dagelijks volume 3.135 stuks
Wordt weinig opgevolgd

Waardering:
kiw > 30
Hoge schulden
Div.rend. 3,4%
k/b 0,58
Resultaten op 29 maart
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ranken-Pommery Euronext Paris ~ | FRO000062796
22,90 EUR | | 0,20 [-0,87 %] 14/02/2018 | 17:35:05

M Vranken-Pommery [l VG [200] [IVG [100] [BVG (50| 14/02/2018 VG 2384 VG 23,66 VG 23,71
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ranken-Pommery Euronext Paris + | FR0000062796

23,40 EUR | »» | 0,00 [0,00 %] 20/02/2018 | 16:24:35
M vranken-Pommery Il VG [200] VG [100] (B VG [50]| 20/02/2018 VG 23,85 VG 23,66 VG 23,65
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Engie Euronext Paris ~ | FR0010208488
12,6500 EUR | . | 0,1250 [1,00 %] 16/02/2018 | 17:35:28

\H Engic M VG [200] |HVG [100] |EVG [50]| 5/02/2009 Engie 31,21 EUR VG 1,55 VG 1,50 VG 1,48
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Nutsector achtergebleven
Ook o0.m. E.ON en EDF mogelijke steun
Lage waarderingen en hoge dividenden
Resultaten op 8 maairt

Waardering:

kiw 12,4
Div.Rend. 5,5%
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EI"IgiE Euronext Paris ~ | FRO010208488
12,6500 EUR | 4 | 0,1250 [1,00 %] 16/02/2018 | 17:35:28

[ Engie| VG [200] [HVG [100] |HIVG [50] 16/02/2018 Engie 12,65 EUR v{; 14,05 VG 14,30 VG 14,11
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Engie Euronext Paris ~ | FR0010208488
12,6150 EUR | 4\ | 0,0300 [0,24 %] 20/02/2018 | 17:38:12

M Engie| M VG [200] |l VG [100]|M VG [50] 20/02/2018 VG 14,04 VG 14,26 VG 14,02
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Total Euronext Paris + | FR0000120271
45,3300 EUR | | =0,0100 [-0,02 %] 14/02/2018 | 17:37:26

[l Tota| (VG [200] |EVG (100]EVG [S0]| 14/02/2008 Total 4533EUR VG 1,66 VG 1,66 VG 1,67
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Oliereus

Herstel olieprijs en activiteit in de sector
Investeerde tijJdens moelilijke jaren
Goedkopere productie

Gediversifieerde groep

Waardering:
kiw 12
kib 1,1
NS/EBITDA 0,67
Div.rend. 5,5%
Inkoop eigen aandelen
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Total Euronext Paris ~ | FR0000120271

46,60 EUR | 4 | 0,71 [1,55%] 20/02/2018 | 17:38:41
(M Total |l vG [200] |l VG [100] | VG [50] 20/02/2018 VG 45,70 VG 46,78 VG 46,76
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ArcelorMittal Euronext Amsterdam ~ | LU1598757687
28,4350 EUR | 4 | 0,2150 [0,76 %] 16/02/2018 | 17:38:06

M ArcelorMittal [ VG [200] [MVG [100]|MVG [500]| 3/03/2014 ArcelorMittal 2557 EUR VG 1,40 VG 1,45 VG 1,42
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ArcelorMittal

Opleving staalmarkt

Optimistisch over 2018
Action 2020
9 mei nieuw dividendbeleid

Waardering:
kiw 7,2
kib 0,85
NS/Ebitda 1,45
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ALE S.A. New York Stock Exchange ~ | US91912E1055

14,13 USD | > | 0,00 [0,00 %] 15/02/2018 | 22:02:26
(M VALE 5.A. | VG [200] |G [100] M VG [50]] 15/02/2018 VALE S.A. 14,13 USD VG 10,34 VG 11,37 VG 12,50
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VALE S.A. New York Stock Exchange ~ | US91912E1055
14,12 USD | ° | -0,01 [-0,07 %] 16/02/2018 | 22:02:17

(M VALE S.A VG [200] (VG [100] |BIVG [S00] 19/02/2008 VALE S.A. 36,67 USD
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A I‘CEIOI‘M ittal Euronext Amsterdam ~ | LU1598757687

28,8350 EUR | 4\ | 0,0400 [0,14 % ] 20/02/2018 | 17:35:20
[ Arcelormvittal I vG [200]| VG [100] VG [50]
20/02/2018 ArcelorMittal 28,83 EUR VG 23,72 VG 26,42 VG 28,34
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Kas Bank

KHS BHI‘II{ Euronext Amsterdam ~ | NLODOD362648
10,20 EUR | 4 | 0,08 [0,79 %] 14/02/2018 | 17:35:22

(Ml Kas Bank |l VG [200]|EVG [100] [BvG [50]]
4/09/2009 Kas Bank 12,50 EUR VG 1,01 VG 1,06 VG 1,07
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Institutionele klanten:
Afwikkeling effectentransacties en bewaren van effecten

Lage waardering:
kiw 9,5
kib 0,69
Div.rend. 6,3%

Small cap:

Marktkapitalisatie 155 min. EUR
Gemiddeld 24.000 aandelen per dag
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Kas Bank

Kas Bank

10,20 EUR | 4\ | 0,08 [0,79 %]

(M as Bank |HvG [200 Jl,lm:; [100] |HVG [50]|
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Euronext Amsterdam ~ | NLODDO362648
14/02/2018 | 17:35:22

14/02/2018 VG 9,95 VG 10,03 VG 10,13
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Kas Bank

10,20 EUR | 4 | 0,08 [0,79 %]

(M Kas Bank [MVG [200] VG [100] B VG [50]]
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NetEase NASDAQ ~ | US64110W1027
309,57 USD | >» | 0,00 [0,00 %] 15/02/2018 | 22:00:01

| NetEase [V [200] VG [100][MVG [50]| 15/02/2018 NetEase 309,57 USD VG 302,43 VG 313,06 VG 332,21
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Internetaandelen in China (en in em.m.)
presteren sterk.

Een ‘kleine Tencent’ (marktkap. 40 mrd USD)

Nr 2 in Online games (licenties Activision Blizzard)

Snelle groei in e-commerce
O.m. marktleider in verkoop buitenlandse producten in China

Goede reputatie

Waardering:

kiw 18,3
achtergebleven op Tencent
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NASDAQ » | US64110W1027
311,17 USD | A | 3,73 [1,21 %] 20/02/2018 | 18:31:38

M NetEase |l VG [200]|M VG [100]|M VG [50]| 20/02/2018 VG 302,86 VG 314,03 VG 331,85
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Midden Oosten

Olieprijs

Economische hervormingen
Goedkope waarderingen
Aramco

MSCI-indexen
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WisdomTree Middle East Dividend Fu... NASDAQ | US97717X3052
18,1600 USD | .4 | 0,0710 [0,39 %] 13/02/2018 | 1B:11:23

|l WisdomTres Middle East Dividend Fund (IS [200] |G [100] WS [50]|

18/09/2012 VG 1596 VG 17,07 VG 17,80
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GULF

WisdomTree Middle East Dividend




KSA

iShares MECI Saudi Arabia ETF (KSA) ¥
NYSEArca - NYSEArca Delayed Price. Currency in USD

27.54 +0.06 (+0.22%)
At close: February 16 3:50PM EST

@ Indicators  (® Comparison Bl DateRange 1D 5D 1M 3M 6M YTD 1Y 2Y 8Y Max (™M Interval W~ §# Candle v ¢ Draw {8 Se
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QAT

QAT 15.00 X

RS (14)

2015 2016 2017 2018
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UAE

| UAE 17.39 X
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WisdomTree Middle East Dividend Fu... NASDAQ | US97717X3052
18,1600 USD | .4 | 0,0710 [0,39 %] 13/02/2018 | 18:11:23

|l WisdomTres Middle East Dividend Fund Il WS [200] [IlWS [100] WS [50] |
18/09/2012 VG 15,96 VG 17,07 VG 1780
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azprom (PAO) ADR Xetra v | US3682872078
91 EUR | 4 | 0,02 [0,51 %] 19/02/2018 | 14:43:09

(B0 Gazprom (PAD) ADR M VG [200] [BVG [100] | VG [50]| 10/10,/2008 Gazprom (PAO) ADR 0,80 EUR VG 1,17 VG 1,08

10

2008 2010 2011 2012 2013 2014 2015 2016 2017 2018
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Grootste gasproducent ter wereld

Herstel energieprijzen
Europese vraag, expansie China

Kremlin-aandeel
Geopolitiek: + en —
Rusland: uit recessie, hoge reele rente...

Lage waardering:

k/iw 3,80
k/b 0,26
Div.rend. 5,8%
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Rusland

VANECK VECTORS RUSSIA ... New York Stock Exchange | US92189F4037
22,3250 USD | .4 | 0,1450 [0,65 %] 13/02/2018 | 18:12:05

(Il vANECK VECTORS RUSSLA ETF|H VG [200] |IVG [100] [EVG [50]|
21/11/2014 VG 23,91 VG 23,42 VG 21,88
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Gazprom (Frankfurt)

azprom (PAO) ADR Xetra v | US3682872078
3,91 EUR | /A | 0,02 [0,51%] 19/02/2018 | 14:43:09

M Gazprom (PAQ) ADR B VG [200]|BVG [100] [BVG [50]|
19/02/2018 Gazprom (PAO)ADR 3,91EUR VG 369 VG 383 VG 3,96
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Gazprom (Londen)

azprom (PAO) ADR London Stock Exchange ~ | US3682872078
,9400 USD | A | 0,0850 [1,75 %] 20/02/2018 | 16:47:05
(M Gazprom (PAO) ADR |l vG [200]|M VG [100]|MVG [50]| 1/06/2017 VG 4,54 VG 4,44 VG 4,31
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|l RsSI M Onderste band [l Bovenste band [14/30/70] | 28,9527 Onderste band 30,0000 Bovenste band 70,0000 ﬁ,
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Selectie Beurssignaal

Stijgende trend Bodems/ zijwaartse trend
Galapagos GlaxoSmithKline
NetEase Engie

ArcelorMittal Total

Midden Oosten Vranken-Pommery
Gazprom Kas Bank
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Goudprijs

8—Year Gold London Fix PM High 1895.88 Low 1849_408
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o P Bedankt voor uw
Belegger aandacht !

De
B == NAAI‘DnI faYerxoera)



