
 
Credit Suisse upgrades Alcatel, expects strong cash flow growth • 1:51 PM  
Eric Jhonsa, SA News Editor 

 Believing the company "remains on track to turn into a specialist in IP networks," 
Credit Suisse has upgraded Alcatel-Lucent (ALU +2.7%) to Outperform, and hiked its 
target by €0.50 to €3.75 ($4.69).  

 CS sees Alcatel respectively delivering 2015 and 2016 EPS of €0.23 and €0.30. It also 
forecasts cash flow (exc. restructuring, pension, and interest expenses) will turn 
positive this year, and reach €550M next year.  

 The firm adds shares sports a forward EV/sales ratio of just 0.55x, and suggests 
Alcatel could unload its underperforming mobile infrastructure unit (perhaps to 
Nokia?).  

 Shares are posting healthy gains with the help of rallies in both U.S. and European 
markets. 

Read comments  

ALU price at time of publication: $3.46. Check ALU price now »  

Was this email forwarded to you? Learn more about Seeking Alpha Alerts here »  

Focus Articles on ALU 

 Alcatel-Lucent: 3 Things That Matter Most In 2015 by Brian Nichols  

 Why Investors Should Be Buying Alcatel-Lucent, Not Cisco by Brian Nichols  

 Small Cells And SDN Should Help Alcatel-Lucent Sustain Its Momentum by Harsh Singh 
Chauhan  

More News on ALU 

 European tech and telecom stocks sell off Jan 5, 9:57 AM ET (Seeking Alpha)  

 Three wearables you'd actually want to wear Jan 7, 10:49 AM ET (CNBC)  

 Midday movers: Microsoft, Rite Aid, Pfizer & more Dec 18, 12:43 PM ET (CNBC)  

Press Releases on ALU 

 Bell Labs Announces Winners For 2014 Prize Showcasing Innovative Ideas With The Power 
To Change Communications (PR Newswire)  

 Alcatel-Lucent's Motive to deliver virtualized security solution to help service providers 
ensure a safe ultra-broadband customer experience (PR Newswire)  

 Alcatel-Lucent strengthens the critical communications network of Dallas (PR Newswire)  

Related Articles on ALU 

 Juniper Networks: A Value Stock In Networking Equipment by NU Student Value Fund  

 4 Value Stocks For 2015 by Brian Nichols  

http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/news/2213085-credit-suisse-upgrades-alcatel-expects-strong-cash-flow-growth?source=email_rt_mc_title&uide=645940&app=1&uprof=37
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/news/2213085-credit-suisse-upgrades-alcatel-expects-strong-cash-flow-growth?source=email_rt_mc_title&uide=645940&app=1&uprof=37
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/news/2213085-credit-suisse-upgrades-alcatel-expects-strong-cash-flow-growth#open_message=true
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://votreargent.lexpress.fr/bourse/alcatel-lucent-credit-suisse-releve-son-opinion_1638614.html
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/symbol/alu?source=email_rt_mc_body&app=n
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://www.investopedia.com/terms/e/enterprisevaluesales.asp
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/news/2186625-alcatel-lucent-jumps-on-new-nokia-merger-report?source=email_rt_mc_body&app=n
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/news/2186625-alcatel-lucent-jumps-on-new-nokia-merger-report?source=email_rt_mc_body&app=n
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/news/2213085-credit-suisse-upgrades-alcatel-expects-strong-cash-flow-growth?source=email_rt_mc_readmore&app=1&uide=645940&uprof=37#email_link
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/symbol/alu?source=email_rt_mc_price&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/alerts?source=email_rt_mc
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/article/2783515-alcatel-lucent-3-things-that-matter-most-in-2015?source=email_rt_mc_focus_0&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/article/2745705-why-investors-should-be-buying-alcatel-lucent-not-cisco?source=email_rt_mc_focus_1&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/article/2742225-small-cells-and-sdn-should-help-alcatel-lucent-sustain-its-momentum?source=email_rt_mc_focus_2&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/news/2204825-european-tech-and-telecom-stocks-sell-off?source=email_rt_mc_news_0&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://www.cnbc.com/id/102316050?source=sa
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://www.cnbc.com/id/102281054?source=sa
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/pr/11950995-bell-labs-announces-winners-for-2014-prize-showcasing-innovative-ideas-with-the-power-to-change-communications?source=email_rt_mc_press_0&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/pr/11950995-bell-labs-announces-winners-for-2014-prize-showcasing-innovative-ideas-with-the-power-to-change-communications?source=email_rt_mc_press_0&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/pr/11846205-alcatel-lucents-motive-to-deliver-virtualized-security-solution-to-help-service-providers-ensure-a-safe-ultra-broadband-customer-experience?source=email_rt_mc_press_1&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/pr/11846205-alcatel-lucents-motive-to-deliver-virtualized-security-solution-to-help-service-providers-ensure-a-safe-ultra-broadband-customer-experience?source=email_rt_mc_press_1&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/pr/11734875-alcatel-lucent-strengthens-the-critical-communications-network-of-dallas?source=email_rt_mc_press_2&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/article/2806235-juniper-networks-a-value-stock-in-networking-equipment?source=email_rt_mc_related_0&app=1
http://email.seekingalpha.com/track?type=click&mailingid=2213085&messageid=2900&databaseid=&serial=2900O2213085O1420743131.2467b31ca8dd3c566a810e319bbdcc1c&emailid=645940&userid=645940&extra=&&&3000&&&http://seekingalpha.com/article/2792425-4-value-stocks-for-2015?source=email_rt_mc_related_1&app=1


 Alcatel-Lucent And Nokia Merger Would Be Good For Both Companies by IAEResearch  

StockTalk on ALU: ALU StockTalk | Twitter ALU | Twitter $ALU | ALU Instablogs  

Recent Market Alerts on ALU: All news | Earnings | Dividends | M&A | On the move  

Transcripts on ALU 

 Alcatel-Lucent's (ALU) CEO Michel Combes on Q3 2014 Results - Earnings Call Transcript by 
SA Transcripts  

 Alcatel-Lucent (ALU) CEO Michel Combes on Q2 2014 Results - Earnings Call Transcript by SA 
Transcripts  

 Alcatel Lucent's (ALU) CEO Michel Combes on Q1 2014 Results - Earnings Call Transcript by 
SA Transcripts  
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