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HORIZONTAL SOFTWARE CELEBRATES ITS FIRST DAY ON 
ALTERNEXT  
 

€6 million raised, market capitalisation totals €18 million 
 
 

 
 

Paris – 14 Decembrer 2016 – Euronext is pleased to welcome Horizontal Software, a software company 

that offers SaaS solutions for Human Capital Management, for its first day of trading on Alternext Paris. 

 

Created in 2010, Horizontal Software is a French pioneer of new generation software for Human Capital 

Management, which offers a disruptive solver. The group offers its solutions which cover a wide range of 

sectors, including recruitment, collaboration, skills, time and attendance management. Horizontal Software 

has attracted numerous clients in a wide range of sectors, including health, distribution and catering, 

demonstrating performance, rapid deployment and an intuitive interface for all of its solutions, based on an 

open cloud architecture. 

Horizontal Software (ticker symbol: ALSHW) was listed through the admission to trading of 1,734,207 

shares, including 578,752 new shares issued under a public offer. 

The admission price and issue price of Horizontal Software was set at €10.20 per share. Market 

capitalisation on the day of listing was €17.7 million, and the IPO raised a total of €5.9 million. 

Hervé Yahi, President of Horizontal Software, said at the company’s bell ceremony, ‘We are delighted with 

having completed our IPO, which marks software companies’ HCM Solutions first move onto the stock-

exchange, despite particularly difficult market conditions. I would like to thank our historical shareholders 

for their continued and active support, and for sharing our ambitious strategic vision for growth, as well as 

all our new shareholders, both retail and professional, who put their trust in us and in our innovative and 

disruptive solutions. I would also like to thank the whole team that helped us with this project, as well as all 

those who worked alongside us, who, thanks to their daily input, allowed us to reach this fantastic 

milestone for the company. The capital raised will allow us to accelerate the implementation of our strategic 

vision, and to help implement our solutions in Europe and the USA, so that we may become a major player 

in the HCM software (Saas and Saas-App) market.’ 
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Pauline Bucaille (Europe):                     +33 1 70 48 24 41; pbucaille@euronext.com  
Aïchata Tandjigora (Paris):   +33 1 70 48 24 43, atandjigora@euronext.com  
 
Horizontal Software/ Actus Finance & Communication : 
 
Media Relations 
Nicolas Bouchez    +33 1 53 67 36 74; nbouchez@actus.fr  
 
Investor Relations 
Anne-Pauline Petureaux   +33 1 53 67 36 72; apetureaux@actus.fr  

 
About Horizontal Software 
Horizontal Software, a French pioneer of innovative human capital management (HCM) software applications marketed on a SaaS 
(2014) and SaaS-Apps basis (2016). Built around an open cloud-based architecture, the HSW offering addresses all areas of human 
capital management (excluding payroll) from the talent acquisition and management to optimized team and activity management. 
Today the Group has 78 employees and more than €20 million invested in R&D and addresses 500,000 employees managed 
worldwide. 

 
About Euronext 
Euronext is the leading pan-European exchange in the Eurozone with more than 1 300 listed issuers worth close to €3.1 trillion in 
market capitalization as of end October 2016, an unmatched blue chip franchise consisting of 25 issuers in the EURO STOXX 50® 
benchmark and a strong diverse domestic and international client base. 
Euronext operates regulated and transparent equity and derivatives markets. Its total product offering includes Equities, Exchange 
Traded Funds, Warrants & Certificates, Bonds, Derivatives, Commodities and Indices. Euronext also leverages its expertise in 
running markets by providing technology and managed services to third parties. Euronext operates regulated markets, Alternext 
and the Free Market; in addition it offers EnterNext, which facilitates SMEs’ access to capital markets. 
For the latest news, find us on Twitter (twitter.com/euronext) and LinkedIn (linkedin.com/euronext).  
 

Disclaimer 

This press release is for information purposes only and is not a recommendation to engage in investment activities. This press 

release is provided “as is” without representation or warranty of any kind. While all reasonable care has been taken to ensure the 

accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or 

damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this 

publication may be regarded as creating any right or obligation. The creation of rights and obligations in respect of financial 

products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the 

market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. 

This press release speaks only as of this date. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks 

and intellectual property rights of Euronext is located at www.euronext.com/terms-use. 

© 2016, Euronext N.V. - All rights reserved. 
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