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SOLVAY RAISES € 1.5 BILLION ON EURONEXT BRUSSELS 
 

LARGEST CAPITAL INCREASE ON EURONEXT THIS YEAR  

 

Brussels, 22 December 2015 – Euronext Brussels today congratulated Solvay (SOLB), a worldwide chemical 

and advanced materials company, on its successful right issue, which was launched to complete the 

financing of the acquisition of Cytec. This transaction is Solvay’s first capital increase since its listing on the 

Stock Exchange in 1967. It is also the largest capital increase on Euronext Brussels since 2008, the largest on 

the Euronext markets in 2015.  

 

Founded in 1863, Solvay assists its customers in innovating, developing and delivering high-value, 

sustainable products and solutions which consume less energy and reduce CO2 emissions, optimize the use 

of resources and improve the quality of life. Solvay serves diversified global end markets, including 

automotive and aerospace, consumer goods and healthcare, energy and environment, electricity and 

electronics, building and construction as well as industrial applications. Solvay is headquartered in Brussels 

with about 30,000 employees spread across 53 countries. It generated pro forma net sales of close to € 12 

billion in 2014, with 90% made from activities where it ranks among the world’s top three players. 

 

21,175,283 new shares have been issued by Solvay as part of its € 1.5 billion rights issue at a subscription 

price of  € 70.83 per share, with preference rights for existing shareholders at a ratio of one new share for 

four rights. The new ordinary shares, immediately assimilated with the existing 84,701,133 ordinary shares, 

have been listed on Euronext Brussels since 21 December 2015.  

 

 “We accomplished the acquisition and financing of Cytec in less than five months and are forging ahead 

with the integration of its businesses and teams into the Group’s fully operational new structure. Cytec 

represents a step-change in Solvay's transformation, which will reinforce our innovation capabilities and our 

strong earnings growth momentum into 2016 and beyond,” said Jean-Pierre Clamadieu, CEO of Solvay. 

 

Alain Baetens, Head of Listings, Euronext Brussels, added: “Solvay’s very substantial capital increase 

illustrates once again the role that capital markets play in financing businesses’ growth and ambitions. We 

are particularly proud to support this international champion with Belgian roots, whose history goes back 

over 150 years, in a move that opens a new stage in its business development. The success of this 

transaction underscores the strong confidence of investors in Solvay’s future.” 

 

Credit Suisse Securities, Morgan Stanley and BNP Paribas Fortis acted as joint global coordinators and joint 

bookrunners.  
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About Euronext 

Euronext is the primary exchange in the Euro zone with more than 1 300 issuers worth €2.8 trillion in market capitalisation, an 

unmatched blue-chip franchise consisting of 25 issuers in the EURO STOXX 50® benchmark and a strong, diverse domestic and 

international client base. 

Euronext operates regulated and transparent equity and derivatives markets. Its total product offering includes Equities, Exchange 

Traded Funds, Warrants & Certificates, Bonds, Derivatives, Commodities and Indices. Euronext also leverages its expertise in 

running markets by providing technology and managed services to third parties. Euronext operates regulated markets, Alternext 

and the Free Market; in addition it offers EnterNext, which facilitates SMEs’ access to capital markets. 

 

Disclaimer 

This press release is for information purposes only and is not a recommendation to engage in investment activities. This press 

release is provided “as is” without representation or warranty of any kind. While all reasonable care has been taken to ensure the 

accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or 

damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this 

publication may be regarded as creating any right or obligation. The creation of rights and obligations in respect of financial 

products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the 

market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. 

This press release speaks only as of this date. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks 

and intellectual property rights of Euronext is located at www.euronext.com/terms-use. 
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