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EURONEXT CELEBRATES THE BOND LISTING OF INTEGRALE ON 
ITS EURONEXT BRUSSELS MARKET 
 

 

Brussels – 18 December 2014 – Euronext Brussels announces the successful admission to listing of 
corporate bonds issued by Integrale, the Belgian specialist in the management of supplementary pension 
schemes, on its regulated market.  
 
Integrale is no conventional insurance company as it functions under the status of “caisse commune 
d’assurance/gemeenschappelijke verzekeringskas” in Belgium, which means that there are no traditional 
shareholders. All profits are divided among the members for their exclusive interest. Member-enterprises 
and affiliates manage together the company, thus ensuring  a transparent and joint policy. It is the first 
time that bonds issued by this type of legal entity have been admitted to listing on Euronext. 
 
The bonds are admitted to listing on Euronext Brussels through a private placement with a total issued 
amount of €100.9 million reaching maturity on 31 January 2025. The interest rate stands at 6.25%. 
 
“We congratulate Integrale on its successful bond listing,” said Vincent van Dessel, Chairman and CEO of 
Euronext Brussels. “Euronext, as Europe’s leading exchange operator, enables companies to achieve their 
funding needs in an efficient manner and maximise the visibility of their investment story.” 

 
Alain Baetens, Head of Listings of Euronext Brussels, added: “Integrale is the first company in its specific 
sector to issue and list bonds on Euronext. We are proud to be a partner of this innovative approach in this 
sector, which underpins Euronext’s leading role as a capital raising centre in Europe. Without doubt, other 
actors in the industry will follow Integrale’s example as financial markets prove to be an suitable financing 
pool which meets regulatory requirements, improves capital costs and enhances market and investor 
confidence.” 
 
“This successful operation is a strong and positive signal from a number of major institutional investors in 
Belgium and abroad. It confirms their confidence in Integrale and in our strategy," said the Chairman of the 
Board of Directors of Integrale, Francis Lefèvre. The Chairman of the Executive Committee, Diego Aquilina, 
added: "After the closing of the loan, Integrale’s solvency ratio approximates 150% of the Solvency Capital 
Requirement under the new European legislation. Our strategy remains focused on long-term safety in 
combination with a constant pursuit of high returns, even in financially and economically difficult times.” 
 
Today, to celebrate the introduction of the new bonds, Diego Aquilina, Chairman of the Executive 
Committee of Integrale, and Patrice Beaupain, Finance and HR Director of Integrale, rang the bell in 
Brussels to close the trading on Euronext’s European markets. They were accompanied by Vincent Van 
Dessel, Chairman and CEO of Euronext Brussels, and Alain Baetens, Head of Listings of Euronext Brussels. 
 



The operation was led by Kepler Capital Markets and ING Belgium. 
 

 
 
 
Euronext Brussels 
Jean-Yves Daxhelet – 0032 2 213 13 03; jean-yves.daxhelet@interelgroup.com   
 
Integrale 
Philippe Michiels – 0032 2 761 04 70 ; philippe.michiels@integrale.be  
 
About Euronext 
Euronext is the primary exchange in the Euro zone with over 1 300 issuers worth €2.6 trillion in market capitalization, an 
unmatched blue chip franchise consisting of 20+ issuers in the EURO STOXX 50® benchmark and a strong diverse domestic and 
international client base. 
 
Euronext operates regulated and transparent cash and derivatives markets. Its total product offering includes Equities, Exchange 
Traded Funds, Warrants & Certificates, Bonds, Derivatives, Commodities and Indices. Euronext also leverages its expertise of 
running markets by providing technology and managed services to third parties. Euronext operates regulated markets, Alternext 
and the Free Market: in addition it offers EnterNext, which facilitates SMEs’ access to capital markets. 
 
About Integrale 
Integrale manages second pillar pension schemes for companies. As a common pension fund, Integrale has no traditional 
shareholders who are remunerated in the form of paid dividends. All profits are divided under the members in their exclusive 
interest. Member-enterprises and affiliates manage together, which ensures a transparent and joint policy.  

  
Disclaimer 
This press release is for information purposes only and is not a recommendation to engage in investment activities. This press 
release is provided “as is” without representation or warranty of any kind. Whilst all reasonable care has been taken to ensure the 
accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or 
damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this 
publication may be regarded as creating any right or obligation. The creation of rights and obligations in respect of financial 
products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the 
market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. 
This press release speaks only as of this date. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks 
and intellectual property rights of Euronext is located at https://www.euronext.com/terms-use. 
© 2014, Euronext N.V. - All rights reserved. 
  
The personal data collected by Euronext is required for the distribution of press releases. This data is intended for use by the 
Euronext Press Office. This data, if applicable, shall be covered by a declaration made to the appropriate administrative authority. 
This data will be stored and processed in accordance with the provisions of the Directive 95/46/EC of the European Parliament and 
of the Council of 24 October 1995 on the protection of individuals with regard to the processing of personal data and on the free 
movement of such data, and applicable local law. The relevant data subject has the right to access to, amend or delete data relating 
to him and may exercise these rights by sending an email to cil@euronext.com. He can also, for justifiable motives, oppose to the 
processing of his personal data 
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