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EURONEXT LAUNCHES SOUTHERN EUROPEAN BANKS INDEX NR  
New index options and futures enable investors to leverage on volatility of Southern European Banks 
 

 

Amsterdam, 11 September 2014: Euronext today announced the launch of the Euronext® Southern European 

Banks Index NR (SEBI), an index reflecting the banking sector of Southern Europe. The index will serve as the  

underlying for new index futures which will be available for trading on Euronext Amsterdam as of 2
nd

 October, 

followed by the launch of index options on 9
th

 October. Euronext is the first exchange to provide investors with 

the opportunity to trade derivatives on an index based on the banking sector across Southern Europe. 

 

With the new products Euronext is responding to recent market demand following volatility in this region. The 

Euronext Southern European Banks Index NR (Net Return) is initially composed of 20 stocks from Spain, 

Portugal, Italy and France from the financial sector (excluding insurance companies). Over recent years volatility 

in this sector has been high due to economic factors, and is expected to continue through 2014 as banks develop 

their business models ahead of the European Central Bank’s stress test in October/November.  

 

The index is composed of financial companies with a market capitalisation between EUR 1 billion and EUR 25 

billion. Three variants will be launched, besides the mentioned Net Return, a Price Return and a Gross Return 

variant will be published. For a complete overview of the constituents, see attached document.¹  

 

Adam Rose, Head of Financial Derivatives at Euronext, said: “It is a great pleasure to announce these new 

products today, as part of our strategy to grow our derivatives business. This index is the first to track institutions 

at the heart of the financial industry in Southern Europe, providing investors the opportunity to hedge or trade 

equity movements in this sector. This initiative illustrates our efforts and commitment to work closely with our 

clients and members in order to quickly respond to the market’s needs.”  

 

The new index futures (ticker symbol: FSB) will expire on the third Friday of the contract month, and are initially 

offered with three, six and nine month maturities. The new, European-style index options (ticker symbol: OSB) 

will expire on the third Friday of the contract month and will have maturities up to nine months.  

 

The index is an addition to Euronext’ broad range of indices that are managed and calculated by Euronext, which 

totals 430 indices (third-party indices included). Index derivatives have proven to be very popular. Of the total 

turnover in derivatives products on Euronext’s markets, 44% accounts for index options and futures². The new 

SEBI index futures and options will further grow Euronext’s existing derivatives offering, and build on this year’s 

launch of an enhanced stock futures franchise and the launch of Spotlight options. In total, Euronext now offers 

almost 500 product classes in derivatives. 
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1. List of constituents Euronext® Southern European Banks Index NR (SEBI) 

 

Isin Code Name Country 

IT0003487029 UNIONE DI BANCHE ITA IT 

ES0113860A34 BANCO DE SABADELL ES 

ES0113790226 BANCO POPULAR ESPANO ES 

IT0000064482 BANCA POP DI MILANO IT 

IT0000064516 CREDITO VALTELLINESE IT 

IT0000062957 MEDIOBANCA SPA IT 

ES0168675009 LIBERBANK SA ES 

IT0000066123 BANCA POP D EMILIA R IT 

IT0003211601 BCA CARIGE IT 

FR0000120685 NATIXIS FR 

IT0000784196 BANCA POPOLARE DI SO IT 

IT0004984842 BANCA MONTE DEI PASC IT 

ES0113679I37 BANKINTER SA ES 

ES0113307021 BANKIA SA ES 

IT0001031084 BCA GENERALI IT 

PTBCP0AM0007 BCP PT 

PTBPI0AM0004 BANCO BPI PT 

IT0005002883 BANCO POPOLARE SC IT 

IT0003261697 AZIMUT HOLDING SPA IT 

IT0004998065 ANIMA HOLDING SPA IT 

 

Read more: https://indices.euronext.com/en/products/indices/NL0010872453-XAMS  

 

About Euronext 

Euronext is the primary exchange in the Euro zone with over 1 300 issuers worth €2.6 trillion in market capitalization, an 

unmatched blue chip franchise consisting of 20+ issuers in the EURO STOXX 50® benchmark and a strong diverse domestic and 

international client base. 

 

Euronext operates regulated and transparent cash and derivatives markets. Its total product offering includes Equities, Exchange 

Traded Funds, Warrants & Certificates, Bonds, Derivatives, Commodities and Indices. Euronext also leverages its expertise of 

running markets by providing technology and managed services to third parties. Euronext operates regulated markets, Alternext 

and the Free Market: in addition it offers EnterNext, which facilitates SMEs’ access to capital markets. 

 

Disclaimer 

This press release is for information purposes only and is not a recommendation to engage in investment activities. This press 

release is provided “as is” without representation or warranty of any kind. Whilst all reasonable care has been taken to ensure the 

accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or 

damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this 

publication may be regarded as creating any right or obligation. The creation of rights and obligations in respect of financial 

products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the 

market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. 

This press release speaks only as of this date. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks 

and intellectual property rights of Euronext is located at https://www.euronext.com/terms-use. 

© 2014, Euronext N.V. - All rights reserved. 

 

Euronext® is a  registered trademark of Euronext N.V. or its subsidiaries.  

 


