
 
 

 
 
 

Press Release 
 

Euronext first exchange to start ETF NAV Trading   

 

Amsterdam, Brussels, Lisbon, Paris - 10 March 2014 – Euronext, a wholly owned subsidiary of 

IntercontinentalExchange Group (NYSE: ICE), today announced that it is the first exchange to trade ETFs on the NAV 

Trading Facility. This initiative will open up the ETF market to a broader investor base by offering a regulated on-

exchange forward pricing solution for order execution at Net Asset Value (NAV). ABN Amro Basic Funds N.V. is the 

first firm to benefit from the platform by launching its first ETFs— AABF ETF ES50® and AABF ETF AEX® on February 

6
th

 2014.  

The NAV Trading Facility is regulated, transparent and efficient and provides investors with greater accessibility and 

a simpler process for NAV trading, thanks to the electronic management of order entry, accumulation, execution, 

clearing and settlement. All orders sent to the exchange are executed once a day at a price based on NAV. All 

market data related to trades conducted on the NAV Trading Facility is made available to data vendors, financial 

institutions, and private and institutional investors thereby, contributing to transparency of the overall post-trade 

activity.   

For ETF issuers such as ABN Amro, the NAV Trading Facility assists asset gathering by offering a simple, efficient and 

secure solution for investors to access ETFs, without having to manage intra-day trading positions and the risk this 

involves. Thanks to the simpler method of investing, the facility also creates the conditions for a number of saving 

plans across Europe to include ETFs in their product selection, opening a completely new avenue of growth for ETFs 

in Europe.  

 

Pedro Fernandes, Head of European Exchange Traded Products for Euronext, said: “We are very proud to be the first 

exchange to deliver a solution for ETF trading at NAV. The NAV Trading Facility complements intra-day/on-book 

trading and facilitates further usage of ETFs by investors, thereby supporting the overall development of ETFs in 

Europe. This initiative demonstrates Euronext’s commitment to understanding the needs of the ETF industry and 

working with the community to develop new, innovative solutions.”  

Bart Mantje, director ABN AMRO Investment Management, said: “The ETF NAV Trading Facility of Euronext is a big 

step forward in facilitating the execution of orders for investors, who see the added value of our BASIC ETFs in their 

investment portfolio. Not every investor is the same, today we offer them the choice to place their orders in the 

orderbook with continuous liquidity or via the NAV Trading Facility against the end of day NAV. We are very proud to 

offer this service as the first ETF provider in the market, together with Euronext.”  

 

The NAV Trading Facility is available, in addition to trading via the Central Order Book, for all Euronext-listed open-

end funds, including ETFs. It was designed in close consultation with the Euronext College of Regulators and the 

fund industry. This competitive market model, the only one of its kind, aligned with the recent ESMA’s guidelines for 

ETFs. 

  



 

Notes to Editors: 

 

For more information: https://etp.nyx.com/trading-information/europe/nav-trading.  
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About Euronext  

Euronext is the primary exchange in the Euro zone with over 1 300 issuers worth €2.6 trillion in market capitalization, an 

unmatched blue chip franchise consisting of 20+ issuers in the EURO STOXX 50® benchmark and a strong diverse domestic and 

international client base.  

 

Euronext operates regulated and transparent equity and derivatives markets. Its total product offering includes Equities, 

Exchange Traded Funds, Warrants & Certificates, Bonds, Derivatives, Commodities and Indices. Euronext also leverages its 

expertise of running markets by providing technology and managed services to third parties. Euronext operates regulated 

markets, Alternext and the Free Market; in addition it offers EnterNext, which facilitates SMEs’ access to capital markets.   

 

Euronext is a wholly owned subsidiary of IntercontinentalExchange Group (ICE). 

 

About IntercontinentalExchange Group, Inc.  

IntercontinentalExchange (NYSE: ICE) is the leading network of regulated exchanges and clearing houses for financial and 

commodity markets. ICE delivers transparent, reliable and accessible data, technology and risk management services to markets 

around the world through its portfolio of exchanges, including the New York Stock Exchange, ICE Futures, Liffe and Euronext.  

Trademarks of ICE and/or its affiliates include IntercontinentalExchange, ICE, ICE block design, NYSE Euronext, NYSE, New York 

Stock Exchange, LIFFE and Euronext. Information regarding additional trademarks and intellectual property rights of 

IntercontinentalExchange Group, Inc. and/or its affiliates is located at https://www.theice.com/terms.jhtml and 

http://www.nyx.com/terms-use.  

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 - Statements in this press release regarding 

ICE’s business that are not historical facts are "forward-looking statements" that involve risks and uncertainties. For a discussion 

of additional risks and uncertainties, which could cause actual results to differ from those contained in the forward-looking 

statements, see ICE’s Securities and Exchange Commission (SEC) filings, including, but not limited to, the risk factors in ICE’s 

Annual Report on Form 10-K for the year ended December 31, 2013, as filed with the SEC on February 14, 2014.  

 


